INFORMATION SHEET
Charitable giving
1. Income Tax relief that is available
· Gift Aid
A cash donation can be made to a charity accompanied by a declaration from the donor that the gift is to be treated as a Gift Aid payment. In such a case the charity will receive an additional amount from HMRC equal to the value of basic rate tax paid in relation to the value of the gift. 
Please note:

Non taxpayers should not follow this procedure - tax has not been paid on the sum in question and cannot therefore be refunded. (But please see the next item)

  Higher rate tax payers can claim additional relief by way of their tax return.

· The Gift Aid Small Donations Scheme
Starting from April 2013 the Government will pay an amount equivalent to Gift Aid on donations, up to a total value of £5,000, that are made to a charity without a Gift Aid declaration.

· Payroll giving

Deductions by an employer of amounts for a chosen charity enjoy tax relief at source within normal PAYE arrangements
· Gifts of shares and securities

A donor may claim relief against Income Tax for certain gifts of shares and securities to charity.

2. Charitable legacies.
If you leave a gift to a charity in your will, its value will not be included when valuing your estate (your money, possessions and property) for Inheritance Tax purposes. You can either leave a fixed sum (known as a 'Pecuniary Legacy'), or part or all of your estate once other gifts have been distributed (known as a 'Residuary Legacy').

You can do this through your will, or by a declaration to the executors or personal representatives giving instructions as to how you would like your legacy to be distributed. 

If it is your wish to include a bequest to Benslow Music Trust in your Will, we suggest you entrust a solicitor and use the following words:

"I give to Benslow Music Trust, registered charity number 313663,

 the sum of  …………………….pounds
(or such larger sum as my Executors/Trustees shall assess so

 
Note1
that its value at my death shall be the same value as at the date of this Will). 
[It is my wish without creating any binding or legal obligation that this gift be 
Note 2

used to ……………………………]"
Notes:

1. These words effectively index-link the value of the bequest. 

2.   These words in are only necessary where it is your intention for the bequest to be used for a particular piece of equipment or for a specific project. 

Gifts made to a charity in the seven years before your death are exempt from Inheritance Tax. 

.

Please note that this is information is offered as an outline of available schemes and must not be considered as professional advice in connection with taxation or estate planning.
